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, TOGETHER with o aed singelar the rights, wrernters, bereditanants snd gppaurtenerces o the same badonsing or in 2uy way
’ ikt or appettainony, eaduding 2l Ludt-in stones ared refrigerstons. besting air con Bitiorenst [—1 srebene and ekectrnest fistunes w .1 R R
H to wall capeting, foravy and gates, and any oler oguiprent or fntires tam or Lereatter sttadtend anrated or ftted in oy wanaer,
¢

it being the intentica: of the purties bereto that =1 suh fivtures 2ol equipioent. other thun bousecbod furestere. be cuzst lered 2 part of

the realty.
I TO HAVE AND TO HOLD all ard siegelar the said premises unto the Mourtzagee, it suooeisors 2nd assigns forever.

The Mortgagor represents ared warrants that said Mortgagor is seirad of the 2hove desenibend premises in foo stple abisclute; that
the atune describe] presnises are free and (dear of all bens or other ermumbrances; that the Mortagor is Lawfully emposered to cou-
rey or exnumber the sune; and that the Mortgagor will forever deferad the ~eid preuises urto the Motgagor, its sucuesors ar] assigns,
from and against the Mortgagor and every person whomnsoever Lanfudly claiming or to (lasin the s ame of auy pant thereod.

THE MORKTGACOR COVENANTS AND AGHELRS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidemed by said promissory note at the
tizes 21 in the manrer therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the paincnt of taves, or public assessments, hazard insurance praninas. repaiss or other such purposes punwart to the
proviviors of this mortgage, znd also for any kams or advamces that uay heresfter be made by the Mortzazee to the Moitgagor uneler
the authority of See. $5-33, 1962 Code of Lzas of South Carolina, as anersded, or simlar statutes; wrel Al vins 0 advared shall Leay
uderest at the same rate or rates 25 that provided in s2id mote undess otherwise agzend upin by the partivs 3ol shall be payable at the
demmared of the Mortnapee, vukess otheraise provided i writing.

3. That Moctgager will keep the iuproicnscits oo the wortpaged preseises, whether o evisting or heresfter to Te eratal, insured
crast kns by fire, witdstorm and other hazerds in 2 sum ot kss than the bolare due besvuzder 3t any tene anl dn 2 Gnupany of
comnpanies acceptatde to the Mortgagee, and Mortgagor does bereby assign the policy or polxies of insurame to the Muteagee and
azees that all such policies shall be hel] by the Mortgagee shoul it so revuire apd shall inddude loss pasable chinws in fanor of the
Motzagee, 252 in the event of ks, Mortzagor will give immeliste sotive thereof to the Mortgagee by registerald mad. amed should the
Morteazpor at any time fail to keep said premises insured or fail to pay the premiums for such Insurance, then the Muttzagee may cause

such improvernents to be insured in the name of the Morteagor and reraburse itself for the cost of such swame, with interest as
Leteinatove provided.

4. That the Morigazor will keep all improvements upon the mortgaged premies in good repair, and shoull Matzazer fail to do
so. the Martgagee nay. at its optsn, enter upon sand premises and make whatever repairs are nevessary arad churge the expunses for such
repairs 10 the mostgage debt znd (ollat the same usder this mortgaze. with intersst = bercirabove pronidal.
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5. That the Mortzazee may 3t any time resjuire the issuince and maintenance of insurance vpon the e of amny person o!a!i_gated

urrder the irdebtedinss sevured Lereby fx 2 sum sufficiert to pay the mwrtgage deldt. mith the Mortgagee as benchiviary, and if the
F u premivms are et otlernise paid, the Morigagee may pay said premiums and any amourt so paid shall baoine 3 pat of the mottgage

6. That Mortgavor acrees to pay all taxes 2nd other public assessmeents kevied azainst the morteaged premises on or before the
due dates thereof and to exbubit the receipts therefor at the offices of the Mortpagee tnsnediately upon paymerdt, and should the Mort-
gazor fad to pay such taeves ard asseswnerts when the same shall fall due, the Mortgagee ny, ot its opticn. pay the same ard charge
the ancusts so paid to the mortzaze debt and colleet the same under this nottcace, with interest as abore provided.

7. That f this motaare sevures a2 ~construction ban”, the Mortzagor agrees that the principzl amount of e irndedtedness hereby
sexured shall be distursed to the Mortzazor in pericsdic paymests, 25 cotstrnction progresses, in acvordance with the terins ard condi-

] li;.a of 2 Constroction Loan Agrecnzent ahich is separately exexutad but is nisde a part of this mortgage and incerporated berein by
1 : refererce.

5. That the Meoteazor will ot further encunder the promises abore Jescrnitead, without the prior consent of the Maoitgagee, and
shonld the Moo so encumber sk premises. the Mortgagee mar. 3t its option, dedare the irdeltedness hereby secured to be
immedistely due ard pavable and may institute auy procerdings pevessany to collent add inelebtedriess.

9. That shostl the Mortzagor zlienale the mortziged premises by Contract of Sale, Bond for Title, or Devd of Convevance, and
the within mcatgage indebtediess is ot pail in full, the Mortzagor or his Purchaser shall e required to file with the Association an
applicetion for an assunption of the mortoare indebtalness. pay the reasonalde cost as required by the Associstion for processing
asvimption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dued of Conveyance, and have the interest
rate on the ban holirce evisting at the time of trazsfer mod:fied by irareasing the intonst rate on the sail Joan balance to the maxi-
mum rate per annum pennitted to be charsed at that time by applicabtde South Carolina Law, or a kesser inirease in interest rate as may
be determired by the Assoiztion. The Assonistion will pAify the Mortoacor or his puschaser of the new interest rate and menthly pay-
rruts. aoed will paail Bim a 1w pesstook. Shocld the Mortgagor, or Lis Parchusr. fal to womnply with the provisions of the within
parazraph the Mortzagee, at its option. may diclire the indebtedness Lereby wunrad to be incnedutey due amd payvable and may
irstitute any procecdings revessany to colledt said indelbtedness.
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10. That shouH the Mortgazor 2] to make puments of prisvipal aral interest as due on the promissory note and the same shall be
urgaid for a period of thirty (30} dars. or if there shosX be any failire to comply with and alide by ary by-laws or the charter of
the Mortzaree. or any stipulstions set out in this mortzage. the Mortzacoe ot its option e write 1o the Morteagur at his Last known
address giving him thirty 300 davs in which to rentifs the said defanlt ansd houbl the Mortzazor fal to retify said default within the
sa3d thirty davs. the Mortzacee, mav. at its eption, irdrease the irderest rate on the Taan balarce for the remaining term of the boan or
for 2 Ynser terrm to the taanimum r2te per 2nenum permtted to be charzed ot tht tine by applcalde $outh Carolina law, or a lesser

ircrease rate as may be determined by the Assoxiation The mwonthly parnents will be adinstel awonlingh.

15, That shool the Mortzagor £ to rmabe prynsents of principal assl intesest w0 dne on the promieany note amd <hould any monthly
installnert Lecame past due for a pesiod in evcess of 13 days. the Mortzaze may wolleet 2 “late charge”™ not o excead an amourt

eqmal to five (5% ) per centum of anv such pat dee installment in order o covar the extra expense ikt to the hardling of such
delingquent payroernts.

12. That the Mortgazar Yereliy assizns to the Mortzacee, its succrssors ane} awsizns all the rents. issues. aned profits accruing from
the mostzaged premises relaining the right to collad the sune o lonz as the Jebt bereby sequral is ot in arrears of pavment. but
should any part of the principal indebtedinss. of interest. tavwes, or fire insurance preminms, be past dee and unpaid. the Mortgagee
may without rotice or further procoedings tabe over the morteaged premises, i they shall he eocupind by a tenant or tenants. and
aollect @aid rents and profits ard apply the same to the irdebtadnions henly swonral, withont Kulity to accunt for amything morte
than the rents and profits actually colfectad, Jess the cost of collection. ared any tenant is anthorizad. npon reguest by Mortgagee. o
male alf rental pavinerts direct to the Mortgaives. withont liahility ta the Mortcimor wntil sotified to the contrany by the Mortgagee:
ardd shosM said promises at the tisre of stch defanlt be occupied by the Mortzavor, the Moztcagoe ma apply to the Judee of the
County Count or to any Judee of the Court of Gasnmon Pleas who shoall be residert o presiding in the connty aforesaid for the appoint- .
ment of 2 receiner with authority to take possession of saxd premises and collext such dents and profits. applving sid rerts, after pay- ]
i:;klh:](ost of colkation. to the merteaze Jebt withoat Lability 1o account for arathing wice than the rents and profits actually
collected.
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13. That the Mortgagee. at its option. may reguire the Morgazor to pay to the Mostzazvee, on the fird day of each month until the
rote socuredd hereby is fully paid, the folleing sums in addition to the payments of princpal and intered provided in said note: a sum
equal to the premmiums that will neat become due and pavalde on policies of nratcace praranty inenrance Gf applicable ), fire and other
hazard insurance covering the mortgazed property. plus Laves. and assewnients ot due on the mortzmagaed pranies (all as extimated by
the Motragee) boss all sums already paid therefor. divided by the ninuber of 1onths to elapse before one month prior to the date when
axh preminms. taves. and asessments will be due and pavalle, snch smas to be hell by Mortrasee to pay said premiums, taves and
special assessments. Should these pavinents excead the amount of payments actmally made by the Mortougee for taves, assessments. or
instrance preminme the exeess may be cralited by the Mortzagee on subseguent pamients to be mule by the Mortzazor: if, however.
szid sums shall be insufficient to make said pavments when the same shall became dize amd pavable. the Merteagor shall pay to the
Mortgazee any amonnts nevesaary to make up the defidenov. The Mortoagor furtler agrees that at the o of ten vears from the date

| hercof, Mortrager may. at its option. apphy for tenewal of mortgage maranty or similar fnsarace (G applicableY covering the balance
then remaining Jdwe on the moteare debt. and the Mortgazor mav. at its option. pay the single praminm regquited for the remaining
vears of the term or the Mortzagee may pay such preminm and add the <ame to the mertrase ddt in wkich event the Morteazor shall

repay 1o Mordcaee such preminm payment. with interest. at the rate specified in <aid promivony notel i oqual monthly installments
over the remuining payment period.
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